RANDOLPH  TECHNICAL  COLLEGE  FOUNDATION,  INC. 

P.O.  BOX  1009 

ASHEBORO,  NORTH  CAROLINA  27203 


RTC  FOUNDATION  BOARDS  OF  DIRECTORS 

1980  1981 

H.  Harold  Powell,  President  Alton  P.  wall,  President 

Sherrill  w.  Shaw,  Vice-President  Sam  Cranford,  Jr.,  Vice-President 

Larry  K.  Linker,  Treasurer  Larry  K.  Linker,  Treasurer 
Marvin  Caviness,  Executive  Committee                                          Marvin  Caviness,  Executive  Committee 

Sue  Joyner,  Executive  Committee  Sue  Joyner,  Executive  Committee 

Robert  E.  Beane  Clifton  D.  Aldridge 

M.H.Branson  Robert  E.  Beane 

Harold  J.  Brubaker  M.H.Branson 

J.  Harold  Holmes  Harold  J.  Brubaker 

Bill  J.  Lawrence  Bill  J.  Lawrence 

ivey  B.  Luck  Ivey  B.  Luck 

William  M.Neely  j.w.  Plummer 

Lynda  0.  Petty  H.  Harold  Powell 

J.W.  Plummer  Robert  C.Shaffner 

Alton  P.  wall  F.Ogburn  Yates,  Jr. 

RECOGNIZING  GIFTS 

Donors  of  endowed  scholarships  are  presented  framed  certificates  in  appreciation.  Recognition  is  also 
given  to  other  donors.  Givers  of  $500  or  more  are  known  as  Key  Participants  and  receive  Visitor  Status  at 
the  College.  Business  firms  giving  $200  or  more  are  known  as  Corporate  Participants  and  individuals 
giving  $200  or  more  are  College  Participants.  An  annual  gift  of  $100  provides  a  Century  Ciub  membership 
while  an  annual  gift  of  $25  leads  to  Quarter-Century  Ciub  membership.  Gifts  of  any  size  are  accepted  and 
suitably  recognized. 
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The  Randolph  Technical  College  Foundation's  first  official  meeting  was  a  dinner  at  Pinewood  Country 
Club  on  February  28, 1980.  Dr.  Raymond  stone,  President  of  Sandhills  Community  College,  inspired  the 
Directors  with  his  speech  about  the  success  of  his  college's  foundation. 

At  an  orientation  dinner  on  the  RTC  campus  in  March,  1980  the  Directors  pledged  S100  each  to  cover 
initial  expenses  and  made  raising  scholarship  funds  the  first  Foundation  priority,  in  the  following  mon- 
ths Directors  visited  civic  clubs  in  the  community,  using  a  slide-tape  presentation  and  RTC  spokespeople 
to  let  Randolph  county  know  about  RTC's  students.  Meanwhile,  Directors  were  also  contacting  individuals 
and  businesses  in  the  area,  informing  them  of  the  opportunity  to  endow  scholarships.  The  first  endowed 
scholarship  commitment  came  from  the  Asheboro  Rotary  Club,  who  received  Certificate  #1  in  ap- 
preciation from  the  Foundation. 

By  the  end  of  1980  the  RTC  Foundation  had  established  itself  as  a  valued  supporter  of  RTC.  Six  commit- 
ments to  endow  $3,000  scholarships  were  made.  A  total  of  34,100  was  received  and  invested  as  initial 
payment  of  these  commitments.  Another  32,640  was  received  from  local  supporters  for  other  Foun- 
dation activities. 

During  1980  the  Union  Carbide  Corporation  provided  a  special  gift  to  start  a  program  honoring  RTC 
employees  and  students  who  made  an  extra  effort  to  further  the  "margin  of  excellence. "  The  first 
Distinguished  Service  Awards  were  made  by  Foundation  President  Hal  Powell  during  RTC  graduation 
ceremonies  on  August  24, 1980.  The  winners  were: 

Administrator  of  the  Year  -  Larry  K.  Linker,  Executive  Vice  President  for  Administrative  Services 
Instructor  of  the  Year  -  Hubert  Causey,  Machine  Shop  instructor 
Staff  Person  of  the  Year  -  Frances  Moffitt,  Adult  Basic  Education  Director 
Student  of  the  Year  -  Ricky  Richardson,  Photography  Student 


As  the  RTC  Foundation  completed  its  first  year  of  work,  the  Directors,  the  College,  and  the  people  of 
Randolph  County  could  take  pride  in  the  accomplishments.  Where  no  foundation  had  existed  in  January, 
there  was  now  a  visible  organization  to  help  Randolph  Tech  and  its  students. 


Supporters  inl  980 


Endowed  scholarships 

Asheboro  Rotary  Club 
Asheboro  Jaycees,  inc. 
Dr.  &  Mrs.  George  Joyner 
An  anonymous  corporation 
Petty  Enterprises 
Mr.  &  Mrs.  Marvin  T.  Caviness 
(In  Memory  of  Mr.  &  Mrs.  J.  A.  caviness  and 
Mr.  &Mrs.J.P.  Massey) 

corporate  Participants 

commonwealth  Hosiery  Mills,  inc. 
union  Carbide  Corporation 


Century  Club  Members 

Robert  E.  Beane 
M.H.Branson 
Harold  J.  Brubaker 
Marvin  T.  Caviness 
SueJoyner 
Bill  J.  Lawrence 
Larry  K.  Linker 
ivey  B.  Luck 
William  M.  Neely 
Lynda  Petty 
J.W.  Plummer 
H.  Harold  Powell 
Sherrill  W.Shaw 
Alton  P.  wall 

Quarter-century  Club  Members 

Frances  Moff  itt 
Merrill  Smith 


Miscellaneous  Gifts 

North  state  Agency  of  Asheboro,  inc. 

E.H.  Geiger 

Mrs.  E.N.  Knott 

Mrs.  Harry  D.  Furey 

Mrs.J.C.  Bossong 

Sue  T.  Yates 

Bonnie  Hammond 

Mrs.  Jack  Fetner 

Mrs.  William  E.Miller,  Jr. 

Dorothy  walker 


Annual  Report 
January  1  -  December  31 , 1 980 

Beginning  Fund  Balance  (January  1, 1980) $0.00 

Revenue 

unrestricted  Gifts $  2,640.00 

Gifts  for  Endowment 4,100.00 

interest  income 119.68 

Total  Revenue -S  6,859.68 

Operating  Expenses 

Supplies  and  Materials 62.84 

Printing 342.28 

Preparation  of  Certificates  and  Awards 269.92 

Meeting  Expenses 179.36 

Legal  Fees 200.00 

Other  Expenses 61.22 

Total  Operating  Expenses ($  1,115.62) 

Foundation  Grants 

Distinguished  Service  Awards —  (        400.00) 

Final  Fund  Balance  (December  31, 1980) $  5,344.06 


The  RTC  Foundation  celebrated  the  completion  of  a  successful  first  year  and  reaffirmed  its  commit- 
ment to  increasing  the  scholarship  endowment  at  a  banquet  at  Pinewood  Country  Club  on  February  26, 
1981.  A  plaque  expressing  appreciation  from  the  Foundation  was  presented  to  outgoing  President  Hal 
Powell  and  Alton  wall  was  installed  as  the  new  President. 

The  efforts  in  1981  to  secure  endowed  scholarships  resulted  in  nine  additional  commitments  of  $3,000 
each.  The  Foundation  received  $14,500  in  endowed  funds  in  1981,  increasing  the  size  of  the  endowment 
to  $18,600. 

Fifteen  scholarships  are  being  endowed,  in  1981  sufficient  money  to  award  scholarships  accumulated 
in  three  of  the  funds.  David  Rights,  a  Photography  student,  was  awarded  $200  from  the  Asheboro  Rotary 
Club  scholarship;  Fay  Jordan,  a  Nursing  student,  was  awarded  $200  from  the  Dr.  and  Mrs.  George  Joyner 
scholarship;  and  Delores  Fleming,  an  Electronics  student,  received  $300  from  the  First  National  Bank  of 
Randolph  county  scholarship. 

Two  additional  scholarships  were  awarded  from  other  gifts  to  the  Foundation.  The  local  chapters  of 
Beta  Sigma  Phi  Sorority  are  supporting  Marilyn  Munns,  an  interior  Design  student,  with  a  $500  scholar- 
ship. Barbara  Brooks,  also  an  interior  Design  student,  received  a  $300  scholarship  through  a  gift  from 
Allen  and  Barbara  Luther  that  the  union  Carbide  Corporation  will  match. 

in  1981  the  union  Carbide  Corporation  also  continued  its  support  of  the  Distinguished  Service  Awards 
program.  The  winners  announced  at  the  1981  RTC  graduation  ceremonies  were: 

Administrator  of  the  Year  -  Dot  Carter,  Dean  of  Occupational  Education 

Instructor  of  the  Year  -  Nan  Cummlngs,  Practical  Nursing  instructor 

Staff  Person  of  the  Year  -  James  Bullard,  Director  of  Academic  Extension 

Student  of  the  Year  -  Deborah  Garner,  Business  Administration  student 

All  of  these  people  were  nominated  by  their  peers  in  recognition  of  their  efforts  at  RTC. 


The  faculty  and  staff  at  RTC  were  provided  a  special  opportunity  to  support  the  Foundation  in  1981.  A 
payroll  deduction  plan  was  initiated.  A  total  of  13  employees  committed  $1,210  to  the  Foundation 


through  the  plan,  while  another  $400  was  given  to  the  Foundation  by  RTC  employees  during  1981 . 

Wachovia  Bank  and  Trust  company  of  North  Carolina  made  a  special  commitment  to  the  North  Carolina 
Community  College  System  in  1981  with  a  gift  of  $250,000  to  establish  scholarships  for  second-year 
technical  students  at  50  technical  and  community  colleges.  The  RTC  Foundation  will  receive  $5,000  to  en- 
dow a  scholarship,  in  addition,  Wachovia  Bank  and  Trust  Company  in  Randolph  county  endowed  a  $3,000 
scholarship  through  the  Foundation.  Scholarships  from  both  of  these  funds  will  be  awarded  to  RTC 
students  in  1982. 

AS  the  RTC  Foundation  completes  its  second  year  of  activities,  one  can  clearly  see  that  the  Foundation 
is  providing  the  "margin  of  excellence"  RTC  possesses. 


Supporters  In  1981 


Endowed  Scholarships 

Mr.  &  Mrs.  J.  Hyatt  Hammond 

First  National  Bank  of  Randolph  county 

Asheboro-Randolph  Board  of  Realtors/MLS 

A  &F  vending 

McDonald's/ McPack,  inc. 

Wachovia  Bank  &  Trust  Company 

Mr.  Dewey  L.  Caviness,  Sr. 

(In  Memory  of  Ethel  H.  Caviness) 

First  Peoples  Savings  &  Loan  Association 

Mid-State  Plastics 

corporate  Participants 

Union  Carbide  Corporation 
J.  H.Allen  corporation 


Key  Participant 

Beta  Sigma  Phi  sorority  (Certificate  #1) 

College  Participants 

Dorothy  Carter 
NanCummings 

Century  Club  Members 

David  Canine 
w.  Allan  Edwards 
Gene  Hicks 
Jerrys  Ellen  Howell 
Larry  K.  Linker 
Allen  &  Barbara  Luther 
Mamie  Maness 
Frances  Moff  itt 
Rhonda  Swaney 
Gloria  Trotter 
Mary  wood 


Quarter-Century  Club  Members 

DonChilders 

Joyce  Harrington 

Add  Penf  ield 

Merrill  smith 


Miscellaneous  Gifts 

Central  united  Methodist  Church 
Betsy  Kinney 


Annual  Report 
January  1  -  December  31, 1981 


Beginning  Fund  Balance  (January  1, 1981) $5,344.06 

Revenue 

unrestricted  Gifts $  1,672.00 

Restricted  Gifts 1,102.00 

Gifts  for  Endowment $14,500.00 

interest  income — 1,522.02 

Total  Revenue 18,596.02 

Operating  Expenses 

Postage $        36.00 

Preparation  of  Certificates  and  Awards 479.66 

Meeting  Expenses 250.91 

Total  Operating  Expenses (766.57) 

Foundation  Grants 

Scnolarships  Awarded  from  Endowed  Funds $      400.00 

Scholarships  Awarded  from  Other  Funds 483.00 

Distinguished  Service  Awards 400.00 

Total  Grants  Awarded — (1,283.00) 

Closing  Fund  Balance  (December  31 ,  1981) $21 ,890.51 


status  of  Endowed  Funds  (December  31 . 1 981) 

Amount        Amount  Paid 
Donor  committed       Thru  12/31/81 

Asheboro  Rotary  Club $  3,000 $  2,000 

Asheboro  Jaycees,  Inc. — — ^3,000 500 

Dr.  &  Mrs.  George  Joyner 3,000 2,000 

Mr.  &  Mrs.  Marvin  T.  Cavlness  3,000 1 ,500 

An  Anonymous  Corporation 3,000 1,000 

Petty  Enterprises,  Inc.  3,000 600 

Mr.  &  Mrs.  J.  Hyatt  Hammond  3,000 500 

First  National  Bank  of  Randolph  county 3,000 3,000 

Asheboro-Randolph  Board  of  Realtors/MLS    3,000 500 

A  &F  vending -3,000 1,000 

McDonald's/ McPack,  inc. -3,000 500 

Mid-State  Plastics 3,000 500 

First  Peoples  Federal  Savings  &  Loan  Assn. 3,000 1 ,000 

Mr.  Dewey  L  Cavlness,  Sr. 3,000 1,000 

Wachovia  Bank  and  Trust  Company 3,000 —  3,000 

Total  Endowment  (December  31, 1981)         $45,000^ $18,600 


